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7KH�ILUVW� OLQH�JLYHV�WKH�SDUW�QXPEHU�DQG�YHUVLRQ�RI�WKH�3U FLV�%RRW/RDGHU�ILUPZDUH�
DQG�WKH�GDWH�DQG�WLPH�RI�LWV�FRPSLODWLRQ���7KH�VHFRQG�OLQH�JLYHV�WKH�SDUW�QXPEHU�DQG�
YHUVLRQ�RI�WKH�3UDHFLV�&W�DSSOLFDWLRQ�ILUPZDUH�DQG�WKH�GDWH�DQG�WLPH�RI�LWV�FRPSLODWLRQ���
7KH�WKLUG�OLQH�JLYHV�WKH�SDUW�QXPEHU�DQG�YHUVLRQ�RI�WKH�)LHOG�3URJUDPPDEOH�*DWH�$U�
UD\��)3*$��FRQILJXUDWLRQ��
)ROORZLQJ�WKHVH�WKUHH�OLQHV��IDFWRU\�GHIDXOW�RSHUDWLRQ�LV�WR�VHQG�D�WLPH�RI�GD\�PHVVDJH�
RQFH�SHU�VHFRQG���7KH�IDFWRU\�GHIDXOW�FRQWLQXRXV��RQFH�SHU�VHFRQG��WLPH�RI�GD\�PHV�
VDJH�IR
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<RX�VKRXOG�GHWHUPLQH�ZKLFK�IHDWXUHV�DUH�DYDLODEOH� IRU�\RXU�SODWIRUP�WKDW�SHUWDLQ�WR�
VSHFLILF�173�UHIHUHQFH�FORFN�GULYHUV���,Q�SDUWLFXODU��XVH�RI�WKH��336�LQSXW�WLPHWDJJLQJ�
FDSDELOLWLHV�RI�WKH�173�LV�VRPHZKDW�PHVV\�DQG�YHU\�SODWIRUP�GHSHQGHQW���6RPH�SODW�
IRUPV�VXSSRUW�WKH��336�LQSXW�WLPHWDJJLQJ�FDSDELOLW\�QDWLYHO\��RWKHUV�UHTXLUH�DGGLWLRQDO�
FRGH�DQG�D�NHUQHO�UH�FRPSLOH���<RX�PXVW�GHWHUPLQH�ZKDW�\RX�QHHG�IRU�\RXU�SODWIRUP��
,I�\RX�RQO\�QHHG�D�IHZ�PLOOLVHFRQGV�RI�SUHFLVLRQ��WKHQ�DOO�SODWIRUPV�ZLOO�VXSSRUW�V\Q�
FKURQL]DWLRQ�XVLQJ�WKH�VWDQGDUG�173�UHIHUHQFH�FORFN�GULYHUV�ZKLFK�PHUHO\�WLPHWDJ�WKH�
UHFHLSW�RI�D�VSHFLILF�RQ�WLPH�FKDUDFWHU�LQ�WKH�FORFN•V�WLPH�RI�GD\�PHVVDJH���7KLV�LV�WKH�
HDVLHVW�SDWK�WR�VHWWLQJ�XS�DQ�173�VHUYHU�DQG�LV�UHFRPPHQGHG�IRU�DOO�EXW�WKH�PRVW�GH�
PDQGLQJ�DSSOLFDWLRQV���7KLV�PRGH�RI�RSHUDWLRQ�GRHV�QRW�PDNH�XVH�RI�WKH�WZR�VSHFLDO�
VLJQDOV�RQ�WKH�3U FLV�&W�VHULDO�,�2�FRQQHFWRU��
’DWD�&DUULHU�’HWHFW��’&’�� 7KH�3U FLV�&W�GULYHV�WKLV�VLJQDO�IURP�LWV��336�RXWSXW���

7KH�IDOOLQJ�HGJH�RI�WKH�’&’�RXWSXW�IURP�WKH�3U FLV�
&W� LV�RQ�WLPH�� DQG� WKH�QHJDWLYH�SXOVH�ZLGWK� LV� VHW� WR�
RQH�ELW�ZLGWK�DW�WKH�VHOHFWHG�EDXG�UDWH��

&OHDU�7R�6HQG��&76�� 7KH�3U FLV�&W� WLPHWDJV��ZLWK����QDQRVHFRQG� UHVROX�
WLRQ��WKH�ULVLQJ�HGJH�RI�WUDQVLWLRQV�UHFHLYHG�RQ�WKH�&76�
LQSXW��

)RU�KLJKHU�SUHFLVLRQ�DSSOLFDWLRQV��WKH�7ULPEOH�3DOLVDGH�173�UHIHUHQFH�FORFN�GULYHU�LV�D�
ZD\�DURXQG�WKH��336�FRPSOH[LW\�DQG�LV�UHFRPPHQGHG�LI�\RX�ILQG�WKDW��336�RSHUDWLRQ�
LV�WRR�GLIILFXOW�WR�VHWXS�RQ�\RXU�SODWIRUP���7KLV�UHIHUHQFH�FORFN�GULYHU�DVVHUWV�D�5HTXHVW�
7R�6HQG��576��RQ�WKH�FRPSXWHU•V�VHULDO�,�2�SRUW�ZKLFK�LV�FRQQHFWHG�YLD�WKH�VXSSOLHG�
FDEOH�WR�WKH�&76�LQSXW�RI�WKH�3U FLV�&W�VHULDO�,�2�SRUW���:KHQ�FRQILJXUHG�IRU�7ULPEOH�
3DOLVDGH� HPXODWLRQ�PRGH�� WKH�3U FLV�&W� WLPHWDJV� WKH� ULVLQJ�HGJH�RI� WKLV�&76�VLJQDO��
IRUPDWV�W



�����������
	���������������������

Æ¥¾D¶�· ¸ ¹Bº�»¼�¹6½¥¾D¿ ¹�À�Á¥Â&Ã�Á¥Ä

³#Ç

3DOLVDGH� 7KLV�PHWKRG�LV�VLPSOHU�WKDQ�WKH��336�GULYHQ�’&’�PHWKRG��DQG�XVHV�
WKH�&76�LQSXW�HYHQW�WLPHWDJJLQJ�FDSDELOLW\�RI�WKH�3U FLV�&W���7KH�SUH�
FLVLRQ� DWWDLQDEOH� LV� FRPSDUDEOH� WR� WKH� �336� GULYHQ� ’&’� RXWSXW�
PHWKRG� DQG� LV� XQGHU� ����PLFURVHFRQGV�� � 6LQFH� WKLV�173� UHIHUHQFH�
FORFN�GULYHU�LV�IDLUO\�QHZ��\RXU�173�GLVWULEXWLRQ�PD\�QRW�LQFOXGH�LW���,I�
QRW��\RX�VKRXOG�GRZQORDG�DQ�XS�WR�GDWH�173�GLVWULEXWLRQ�DQG�LQVWDOO�
LW���5HFRPPHQGHG�IRU�PRVW�XVHUV�GXH�WR�WKH�UHODWLYHO\�VLPSOH�VHW�
XS�DQG�KLJK�SUHFLVLRQ�DWWDLQDEOH��

�336� 7KLV� LV�PRUH� FRPSOLFDWHG�� DQG�ZLOO� \LHOG� D� VHUYHU�ZLWK�SUHFLVLRQ� OHVV�
WKDQ�����PLFURVHFRQGV���,W�XVHV�WKH��336�GULYHQ�’&’�RXWSXW�FDSDELO�
LW\�RI�WKH�3U FLV�&W���<RX�ZLOO�KDYH�WR�GR�PRUH�LQ�GHSWK�UHVHDUFK�DQG�
VWXG\�WR�XQGHUVWDQG�WKH�LQWHUZRUNLQJ�EHWZHHQ�WKH�173�DQG�WKH�8QL[�
OLNH�NHUQHO�� � ,W�PD\�UHTXLUH�8QL[�/LQX[�NHUQHO�PRGLILFDWLRQV� WR�VXS�
SRUW�LWV�RSHUDWLRQ���<RX�PD\�KDYH�WR�UH�FRPSLOH�173�WR�WDNH�DGYDQ�
WDJH� RI� DQ\� NHUQHO�PRGLILFDWLRQV� \RX�PDGH� WR� VXSSRUW� �336�� �5HF�
RPPHQGHG�RQO\�IRU�H[SHULHQFHG�173�XVHUV�ZKR�DUH�XQDEOH�WR�
XVH�WKH�7ULPEOH�3DOLVDGH�GULYHU��
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1RZ�\RX�QHHG�WR�PDNH�VXUH�WKDW�WKH�VHULDO�,�2�SRUW�SDUDPHWHUV�RI�WKH�3U F
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GLUHFWRU\�RI�\RXU�:LQGRZV�17�SDUWLWLRQ���)URP�D�FRQVROH�ZLQGRZ��DIWHU� LVVXLQJ�WKH�
FRPPDQG�
QWST�

\RX�ZLOO�VHH�WKH�QWST�FRPPDQG�SURPSW��
QWST!�

8VH�WKH�FRPPDQG�
SHHUV�

WR�GLVSOD\�WKH�173�SHHUV�ZKLFK�\RXU�FRPSXWHU�LV�XVLQJ���2QH�RI�WKHP�VKRXOG�EH�WKH�
7ULPEOH�3DOLVDGH�UHIHUHQFH�FORFN�GULYHU�ZKLFK�\RX�KDYH�MXVW�FRQILJXUHG���<RX�VKRXOG�
YHULI\�WKDW�LV�LV�EHLQJ�¶UHDFKHG•����<RX�PD\�KDYH�WR�FRQWLQXH�LVVXLQJ�WKH�SHHUV�FRPPDQG�
IRU�D�PLQXWH�RU�WZR�EHIRUH�\RX�ZLOO�VHH�WKH�¶UHDFK•�FRXQW�LQFUHPHQW����,I�\RX�KDYH�RWKHU�
SHHUV�FRQILJXUHG��YHULI\�WKDW�WKH�RIIVHW�LQIRUPDWLRQ�IRU�WKH�3DOLVDGH�SHHU�DQG�\RXU�RWKHU�
SHHUV�LV�LQ�DJUHHPHQW�WR�ZLWKLQ�D�IHZ�PLOOLVHFRQGV��DVVXPLQJ�WKDW�WKH�RWKHU�SHHUV�DUH�
V\QFKURQL]HG�WR�WKDW�OHYHO�RI�DFFXUDF\����
,W�PD\�DOVR�EH�XVHIXO�WR�VWDUW�WKH�173�GDHPRQ�LQ�¶GHEXJ•�PRGH��QWSG��†G��WR�FRQILUP�
VXFFHVVIXO�FRQILJXUDWLRQ���7KH�GHEXJ�YHUVLRQ�RI�WKH�173�GDHPRQ�LV�ORFDWHG�LQ�WKH�GHEXJ�
VXE�GLUHFWRU\�RI�\RXU�173�GLUHFWRU\�� �5HIHU�WR�WKH�173�GRFXPHQWDWLRQ�IRU�GHWDLOHG�
XVDJH�RI�WKH�GHEXJ�XWLOLWLHV��
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)LQDOO\��IRU�GH�EXJ�SXUSRVHV��HQDEOH�ORJJLQJ�RI��LQIRUPDWLRQDO�HYHQWV�E\�VFUROOLQJ�GRZQ�
WR� WKH� ¶/RJ •�VHFWLRQ�DQG�UHPRYH� WKH�VHPL�FRORQ�IURP�WKH�HQWU\� ¶/RJ \HV•�� �$GG�D�
VHPL�FRORQ�WR�WKH�EHJLQQLQJ�RI�WKH�¶/RJ QR•�OLQH���6DYH�DQG�FORVH�WKH�ILOH��
,I�7LPH6HUY� LV� FXUUHQWO\� UXQQLQJ�� VWRS� LW�XVLQJ�6HUYLFHV� LQ� WKH�&RQWURO�3DQHO�� �0DNH�
7LPH6HUY�XSGDWH� LWV�VHWWLQJV�IURP�WKH�QHZ�WLPHVHUY�LQL�ILOH�E\�LVVXLQJ�WKLV�FRPPDQG�
IURP�D�FRQVROH�ZLQGRZ��
WLPHVHUY�±XSGDWH�

5H�VWDUW� 7LPH6HUY� XVLQJ� 6HUYLFHV� LQ� WKH� &RQWURO� 3DQHO�� � 8VH� 6WDUW�!3URJUDPV�
!$GPLQLVWUDWLYH�7RROV�!(YHQW�9LHZHU�WR�YHULI\� WKDW�7LPH6HUY� LV�DEOH�WR�XSGDWH�WKH�
V\VWHP�FORFN�E\�YLHZLQJ�WKH�7LPH6HUY�VRXUFHG�HQWULHV�LQ�WKH�DSSOLFDWLRQV�ORJ���$�QHZ�
HYHQW�VKRXOG�HQWHU�WKH�ORJ�HYHU\�ILIWHHQ�PLQXWHV���,W�VKRXOG�LQGLFDWH�WKDW��WKH�WLPH�KDV�
EHHQ�VHW�E\�DQ�HQWU\�OLNH�WKLV��
7LPH�VHW��RIIVHW�!����VHFRQG��
RU�WKLV��
7LPH�VHW��RIIVHW������VHFRQG��
GHSHQGLQJ�XSRQ�KRZ�IDU�RII�\RXU�FRPSXWHU•V�FORFN�ZDV�ZKHQ�7LPH6HUY�FRUUHFWHG�LW��
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(08/�� 6KRZ�WKH�FRQWLQXRXV��RQFH�SHU�VHFRQG��WLPH�RI�GD\�HPXODWLRQ�
PRGH��

(08/ [� 6HW� WKH� FRQWLQXRXV�� RQFH�SHU�VHFRQG�� WLPH�RI�GD\� HPXODWLRQ�
PRGH��ZKHUH�[�PD\�EH�121(��63(&75$&20��75,0%/(�
RU�758(7,0(����

(9(17� 6KRZ�WKH�VWDWXV�RI�HYHQW�WLPHWDJJLQJ��
(9(17 [� (QDEOH�RU�GLVDEOH�HYHQW�WLPHWDJJLQJ��ZKHUH�[�PD\�EH�21�RU�

2
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5(6302’( [� 6HW�WKH�FRPPDQG�UHVSRQVH�PRGH��ZKHUH�[�PD\�EH�7(56(�RU�
9(5%26(��

6(77,1*6� 6KRZ�DOO�WKH�FXUUHQW�XVHU�VHWWLQJV��
6367$7� 6KRZ�WKH�FXUUHQW�VLJQDO�SURFHVVRU�SDUDPHWHUV��
7,0(� 6KRZ�WKH�FXUUHQW�WLPH�LQ�QDWLYH�3U FLV�&W�WLPH�RI�GD\�IRUPDW��
702’(� 6KRZ�WKH�WLPH�PRGH��
702’( [� 6HW� WKH�WLPH�PRGH��ZKHUH�[�PD\�EH�*36��87&��/2&$/��RU�

/2&$/0$1����
83/2$’� ,QLWLDWH�WKH�)/$6+�XSORDG�SURFHVV��
9(5� 6KRZ�WKH�ILUPZDUH�DQG�KDUGZDUH�YHUVLRQV��
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FHLYH�WKH�UHVSRQVH�¶(5525�&5!�/)!•�DQG�DU
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’$&�&RQWURO�2YHU�5DQJH� 7KLV�ELW�LQGLFDWHV�WKDW�WKH�HOHFWURQLF�IUHTXHQF\�FRQWURO�
’$&� IRU� WKH� 7&;2� KDV� UHD
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